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2. LEARNING OUTCOMES 
Learning Outcomes 

Through the adoption of a "pluralistic" approach and critique of the mainstream economic 
theory, this course aims to: 

1. acquaint students with core thematic areas of economic theory 
2. analyse both the national and international agri-food system. 

 
Upon successful completion of the course the students will be able to: 
 

 Understand critical concepts of economics and the operation of the economic system, 
while acquiring a critical thinking ability 

 Recognize the main differences between Political Economy and the mainstream 
economic theory 

 Understand and analyze central functions of the agri-food system and the roles of the 
farm / farm household within it 

 To supplement the knowledge they have acquired from several other courses of the 
Department, through the perspective of Political Economy 

 

General competences 
 

 Autonomous work 

 Teamwork 

 Decision making 

 Critique and self-critique 
 Advance of free thinking and reasoning 

 

3. COURSE CONTENT 
The course includes the following topics: 
 
1. Economic science and modern capitalism 



2. The different ‘paradigms’ in economics - The methodology of Neoclassical Theory and Political 
Economy. 
3. ‘Post-Keynesian’ Theory: Consumer behavior, demand. 
4. ‘Post-Keynesian’ Theory: Production costs and theory of the firm. 
5. Critique of the Welfare Economics. 
6. Systems Theory 
7. The composite entity farm / farm household 
8. The structure and functions of the global agri-food system 
9. Agri-Food Value Chains  
10. The political economy of agriculture and the agri-food system. 
11. The structure, characteristics and functions of the actual agricultural and food markets. The 
financial markets and their relationship to agricultural markets - the recent food crises. Self-regulation 
in the agricultural and financial markets? 
 
The course is also enriched with a critical presentation and discussion of examples and recent research 
results from agriculture, rural areas, food and the environment. 

4. TEACHING and LEARNING METHODS -  Evaluation 
TEACHING METHOD 

 
 In class  

 Project Assignment to students 

USE OF INFORMATICS and 
COMMUNICATION  TECHNOLOGIES 

 

 e-class platform 
 Power-Point slides  
 Communication with students using eclass and 

email 
TEACHING ORGANISATION 

 
Activity Work Load 

Lectures 60 

Project Assignment to 
students 

40 

Study at home 25 
  
  

  

  

  

Course total 
(25 hours of student work 
load per ECTS) 

125 

 

STUDENTS EVALUATION 
 

 Written exams including questions (multiple 
choice and open text) (60%) 

 Project Assignment (40%) 
 
There is the possibility to conduct the written exams, 
either at the end of the Semester (with all the course 
material), or with two separate exams, in the middle 
and at the end of the semester, with half the course 
material at a time. 
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