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2. LEARNING OUTCOMES

Learning Outcomes

This course picks up from where the course Introduction to Economic Theory stopped. The course
goes into more detail on how consumers and producers make decisions and how these decisions
affect markets with emphasis on consumption and production of foods and agricultural products.
The main aim of the course is to make students able to use gained knowledge and tools in answering
interesting microeconomic questions.

By successfully completing this course the student:

e will have a good knowledge and understanding of the basic theory around consumer and
producer decision making.

e will understand the fundamental ways by which consumers, markets and the state interact in
markets.

e will be able to use microeconomic tools to evaluate economic problems and decide on which
policy measures are more relevant for addressing social problems.

o will have the ability to analyze and interpret data relevant for microeconomics that can be used in
making judgements about related socio-economic problems.

General competences

e Autonomous work

Decision making

Critique and self-critique

Advance of free thinking and reasoning

3. COURSE CONTENT

e  Supply and demand
e  Consumer theory

e  Production theory
e Cost theory

4. TEACHING and LEARNING METHODS - Evaluation




TEACHING METHOD | In class

USE OF INFORMATICS and e e-class platform
COMMUNICATION TECHNOLOGIES e Power-Point slides
e Communication with students using eclass and
email
TEACHING ORGANISATION Activity Work Load
Lectures 60
Study at home 65

Course total
(25 hours of student work 125
load per ECTS)

STUDENTS EVALUATION
Written final exams (100%) including:

= Multiple choice questions

= Solving exercises

=  Comprehensive understanding questions
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